





Financial Advice for Young People Starting Out

Know what healthy spending
looks like.

Most of us were never taught what healthy
spending looks like. A favorite rule of
thumb comes from a book called “All Your

Worth: The Ultimate Lifetime Money Plan.

“The rule of thumb: 50/30/20. The idea is
50% of your take-home pay goes to needs,
30% to wants, and the remaining 20% to
savings. By keeping this rule of thumb in
mind, a young person can avoid so many
classic financial mistakes.

Start saving now.

Those are the three most powerful words
in personal finance. Who wants to be

a millionaire? Well, most young
people do. How do you get
there? By saving $5,000 a year
starting at age 25, doing so
every single year until you are
70 and earning 6% compound
average returns. But if you

wait until age 45 to start that
savings, you will need to

sock away over $18,000 a

year.

Jones County Relay for Life

The 2013 Jones County
Relay for Life Bank Night
was held at F&M Bank
on Tuesday evening,
June 4th. Several teams
turned in their donations
and picked up their relay
t-shirts. The relay was
held on Friday, June 7th
at the Dean Nelson field
in Monticello from 5:00
to 11:00 pm, consisting
of a survivor reception,
opening, luminaria and
closing ceremonies. The
evening was filled with
various entertainment
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while the teams walked
the track. The relay teams,
the luminarias, silent and
live auctions helped raise
almost $27,000.00 funds
for the American Cancer

Ouch! (And thanks to the ravages of
inflation, if you want that to be $1 million
in inflation-adjusted dollars you’d need to
essentially double those savings targets.)

Don't expect to live like mom and
dad right out of the gate.

Thanks to the abundance of 24/7/365 media
images portraying “average” lifestyles for
young people that are anything but average.
There is an increasing number of young
people expecting to have lifestyles like their
parents within a few years out of school.
You should remind yourself of the fact that
your parents had to pay to get where they
are. Then base your expectations on your
income and not what you see in the media,
you will find yourself on much more solid
financial ground.
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Society. Cindy Miller was
a planning committee
member and assisted with
the accounting the night of
the relay.
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Permit No. 54

“The Right Choice” Belmond, I

101 E Main St, Manchester, 1A 52057

220 W Main St, Anamosa, IA 52205

4000 1st Ave NE, Cedar Rapids, 1A 52402

200 1st St SW, Cedar Rapids, IA 52404

7641 Lake Dr, Lino Lakes, MN 55014

845 E County Rd E, Vadnais Heights, MN 55127
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Have Lunch on Us

Tuesday, May 21st marked Anamosa’s 7tﬁlAnnua1 Lunch on Us. 300 guests were
treated to a picnic-style meal catered by FaSieway between 11 am. - 1 p.m. in

the F&M Bank parking lot. Hamburgers wete grilled by the Jones County Beef
i Producers. Congratulations to those who wé{e winners of the door prizes!
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